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, QWHUQHWTXHOOHQ�
PLW� ] ZHL� . OLFNV� YRUVFKODJHQ�

6LH�KDEHQ�HWZ DV��Z DV�Z LU�JHUQH�Kl WWHQ��HLQ�XQVFKl W] EDUHV�

: LVVHQ�• EHU�IDFKOLFK�UHOHYDQWH�XQG�KRFKZ HUWLJH�

,QWHUQHWTXHOOHQ��

: HQQ�6LH�EHL�XQV�P LWP DFKHQ��VLQG�Z LU�QXU�QRFK�] Z HL�

. OLFNV�GDYRQ�HQWIHUQW��

$OV�* HJHQOHLVWXQJ�N| QQHQ�6LH�LQ�XQVHUHP �

) DFKLQIRUP DWLRQVI• KUHU�QDFK�LQWHUHVVDQWHQ�,QWHUQHWTXHOOHQ�

UHFKHUFKLHUHQ��GHUHQ�,QKDOWH�XQG�WHFKQLVFKH�( UUHLFKEDUNHLW�

YRQ�HLQHP �EXQGHVZ HLWHQ�1 HW] Z HUN�DXV�: LVVHQVFKDIWOHUQ�

XQG�%LEOLRWKHNDUHQ�NRQWLQXLHUOLFK�• EHUSU• IW�Z HUGHQ��
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6LH� OHVHQ� �

� � 8QVHU�=LHO��� ��

� � 9L) D3OXV� ² �P LQLP DOHU�$XIZ DQG�² �P D[ LP D�

OHU�1 XW] HQ��� ��

� � 9L) D3OXV� ² �VR�IXQNWLRQLHUW�HV��� ��

� � 9L) D3OXV� DNWLYLHUHQ��� ��

� � . RQWDNW��� � ��
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8QVHU� =LHO� �

9L) D3RO�LVW�GHU�] HQWUDOH�( LQVWLHJ�LQ�GLH�SROLWLNZ LVVHQVFKDIWOLFKH�
5HFKHUFKH�QDFK�,QIRUP DWLRQVREMHNWHQ��: LVVHQVFKDIWOHU�XQG�
6WXGLHUHQGH�ILQGHQ�EHL�XQV�����

� � WKHP DWLVFK�VRUWLHUWH�/ LQNV�] X�IDFKOLFK�UHOHYDQWHQ�,QWHUQHW�
TXHOOHQ�

� � • EHU�� � � � �2 QOLQH� �XQG�3ULQW] HLWVFKULIWHQ�WKHP DWLVFK�VRUWLHUW�
LQ�XQVHUHU�) DFKV\ VWHP DWLN�LQFO��1 DFKZ HLV� �XQG�9HUI• JEDU�
NHLWVLQIRUP DWLRQHQ�

� � HLQHQ�] LWLHUIl KLJHQ�=XJDQJ�] X�HOHNWURQLVFK�SXEOL] LHUWHQ�) RU�
VFKXQJVDUEHLWHQ��GHU�VRJ��Z LVVHQVFKDIWOLFKHQ�Ã* UDXHQ�/ LWH�
UDWXÚ�GHXWVFKVSUDFKLJHU�) RUVFKXQJVHLQULFKWXQJHQ�

� � HLQHQ�LQWHJULHUWHQ�=XJDQJ�] X�GHQ�Z LFKWLJVWHQ�' DWHQEDQNHQ�
GHV�) DFKHV��0 HWDVXFKH��

� � 9HUI• JEDUNHLWVLQIRUP DWLRQHQ�• EHU�=HLWVFKULIWHQ�XQG�0 RQR�
JUDILHQ�

=XJHJHEHQ��XQVHU�=LHO�LVW�VHKU�HKUJHL] LJ ��( LQLJHV�NRQQWHQ�Z LU�
EHUHLWV�P LW�XQVHUHP �HUVWHQ�2 QOLQH� * DQJ�LP �-DKUH�� � � � �UHDOL�
VLHUHQ��,Q�HLQHP �Ql FKVWHQ�6FKULWW�Z HUGHQ�Z LU�GHQ�,QIRUP DWLRQV�
GVFKXQJHO�• EHU�HLQHQ�LQWHJULHUWHQ�=XJDQJ�] X�DOOHQ�0 HGLHQW\ SHQ�
�,QWHUQHWTXHOOHQ��' DWHQEDQNHQ��=HLWVFKULIWHQ��%• FKHU��GHXWOLFK�
OLFKWHQ��1 LFKW�] XOHW] W�Z ROOHQ�Z LU�² �VR�Z HLW�P | JOLFK�� �GLH�5HFKHU�
FKHHUJHEQLVVH�P LW�XP IDQJUHLFKHQ�QXW] HUVSH] LILVFKHQ�1 DFK�
Z HLV� �XQG�9HUI• JEDUNHLWVLQIRUP DWLRQHQ�DQUHLFKHUQ���

$EHU�YRU�DOOHP �Z ROOHQ�Z LU�GLH�LQKDOWOLFKH�4 XDOLWl W�GHXWOLFK�
YHUEHVVHUQ�XQG�VHW] HQ�GDEHL�DXI�,KUH�. RP SHWHQ] �XQG�,KU�( QJD�
JHP HQW���

=DKOUHLFKH�QDP KDIWH�Z LVVHQVFKDIWOLFKH�( LQULFKWXQJHQ�XQG�%LE�
OLRWKHNHQ�XQWHUVW• W] HQ�XQV�EHUHLWV�LQ�XQVHUHP �9RUKDEHQ��0 LW�
,KUHU�+ LOIH�Z HUGHQ�Z LU�HV�VFKDIIHQ��9L) D3RO�LQ�GHQ�Ql FKVWHQ�� �
ELV�� �-DKUHQ�] XP �] HQWUDOHQ�5HFKHUFKHSRUWDO�I• U�GLH�3ROLWLNZ LV�
VHQVFKDIW�Z HLWHU] XHQWZ LFNHOQ��
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9L) D3OXV� � � �

P LQLP DOHU�$XIZ DQG�² �P D[ LP DOHU�1 XW] HQ��

1 DKH] X�MHGHU��GHU�VLFK�JRRJOHQG�GXUFK�GDV�: RUOG�: LGH�: HE�

EHZ HJW��Z LUG�EHL�VHLQHQ�5HFKHUFKHQ�� �P DO�] LHOVWUHELJ��P DO�] X�

I l OOLJ�� �DXI�LQWHUHVVDQWH�4 XHOOHQ�VWR‰HQ��' LHVHV�: LVVHQ�KDW�I• U�

XQV�HLQHQ�XQVFKl W] EDUHQ�: HUW��GHQ�Z LU�P LW�XQVHUHP �9RU�

VFKODJVWRRO�9L) D3OXV�DEVFK| SIHQ�Z ROOHQ��: HQQ�6LH�EHL�XQV�P LW�

P DFKHQ��VLQG�Z LU�YRQ�,KUHP �: LVVHQ�QXU�QRFK�] Z HL�. OLFNV�HQW�

IHUQW���

�

$OOHV�Z DV�6LH�GDI• U�WXQ�P • VVHQ��

� � � ' DV�9RUVFKODJVWRRO�LQ�,KUHQ�%URZ VHU�LQVWDOOLHUHQ�

' LH�$NWLYLHUXQJ�YRQ�9L) D3OXV�LVW�VHKU�HLQIDFK�XQG�P DQ�EUDXFKW�

DXFK�NHLQH�$GP LQLVWUDWRUHQUHFKWH��: HLWHU�XQWHQ�KDEHQ�Z LU�I• U�6LH�

DOOH�,QVWDOODWLRQVVFKULWWH�] XVDP P HQJHVWHOOW��%HL�6FKZ LHULJNHLWHQ�

VWHKHQ�Z LU�VHOEVWYHUVWl QGOLFK�P LW�5DW�XQG�7DW�] XU�9HUI• JXQJ ��� � � � �

� � � � � � � � � � � � � �RGHU�² �� � �� � � �

� � � %HLP �%HVXFK�HLQHU�LQWHUHVVDQWHQ�4 XHOOH�DQ�9L) D3RO�GHQNHQ��
,QWHUHVVDQW�VLQG�I• U�XQV�4 XHOOHQ�DXV�GHP �JHVDP WHQ�VR] LDOZ LVVHQ�

VFKDIWOLFKHQ�6SHNWUXP ��,QVWLWXWLRQHQ��%LEOLRJUDSKLVFKH�4 XHOOHQ��

,QGLYLGXHOOH�3XEOLNDWLRQHQ��' DWHQEDQNHQ��=HLWVFKULIWHQ��1 DFK�

VFKODJHZ HUNH��: HLWHUH�,QIRUP DWLRQHQ�ILQGHQ�6LH�DXFK�XQWHU�
KWWS� � � ZZZ� YLI DSRO� GH� TXHOOHQ� TXHOOHQV\ V� VKWPO�

� �� GDV�Z DU·V�

�
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9L) D3OXV� � � VR� I XQNWLRQLHUW� HV�
�

1 DFKGHP �6LH�HLQH�LQWHUHVVDQWH�: HEVLWH�JHIXQGHQ�KDEHQ��NOL�

FNHQ�6LH�P LW�GHU�OLQNHQ�0 DXVWDVWH�DXI�GHQ�9L) D3OXV� %XWWRQ���

�

$QVFKOLH‰HQG�JHKW�HLQ�QHXHV�) HQVWHU�DXI��( V�Z LUG�JHSU• IW��RE�

GLH�4 XHOOH�EHUHLWV�YHU] HLFKQHW�Z XUGH��,VW�GLHV�QLFKW�GHU�) DOO��

Z HUGHQ�DXV�GHU�4 XHOOH�YHUVFKLHGHQH�,QIRUP DWLRQHQ�DXVJHOHVHQ�

XQG�LQ�HLQ�) RUP XODU�• EHUWUDJHQ��6LH�KDEHQ�GLH�0 | JOLFKNHLW��GLH�

( LQWUl JH�] X�YHUl QGHUQ��6LH�N| QQHQ�] XP �%HLVSLHO�HLQHQ�. RP �

P HQWDU�KLQ] XI• JHQ��6FKODJZ | UWHU�YHUl QGHUQ�RGHU�GLH�4 XHOOH�LQ�

KDOWOLFK�%HVFKUHLEHQ��0 • VVHQ�6LH�DEHU�QLFKW��6LH�N| QQHQ�DXFK�

HLQIDFK�QXU�DXI�GHQ�6FKDOWNQRSI�Ã9RUVFKODJ�DEVHQGHQ́ �NOLFNHQ��

' DV�Z DU·V���

1 DFK�GHP �( LQJDQJ�GHV�9RUVFKODJV�Z LUG�GHU�' DWHQVDW] �YRQ�GHU�

2 QOLQH5HGDNWLRQ�EHDUEHLWHW�XQG�IUHLJHVFKDOWHW����

+LHU�NOLFNHQ�
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9L) D3OXV� DNWLYLHUHQ�

,QWHUQHW�( [ SORUHU�� �� �

6FKULWW�� �

5XIHQ�6LH�ELWWH�GLH�6HLWH�KWWS�� � Z Z Z �YLIDSRO�GH� YLIDSOXV� �DXI�

XQG�VFKLFNHQ�GDV�) RUP XODU�DXVJHI• OOW�DE��

6FKULWW�� �

�

6FKULWW�� ���

+LHU�P LW�GHU�UHFKWHQ�0 DXV�
WDVWH�UHLQNOLFNHQ��HV�HU�
VFKHLQW�HLQ�3XOOGRZQ�0 HQ• �

Ä/ LQNV³�DNWLYLHUHQ�

' HQ�0 HQ• SXQNW�Ä6\ P EROOHLV�
WHQ³�GHDNWLYLHUHQ�

+LHU�P LW�GHU�UHFKWHQ�0 DXVWDVWH�NOL�
FNHQ�XQG�DXV�GHP �VLFK�| IIQHQGHQ�
3XOOGRZQ�0 HQ• �³=X�GHQ�) DYRULWHQ�
KLQ] XI• JHQ³�DXVZl KOHQ��
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6FKULWW�� �

�

6FKULWW�� �

�
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�
9L) D3OXV�LVW�HLQVDW] EHUHLW�

* JI��GHQ�6LFKHUKHLWVKLQZHLV�
P LW�Ä- D³�EHVWl WLJHQ��

,P �2 UGQHU�Ä/ LQNV³�DEOHJHQ��
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1 HWVFDSH�� �� ��UHVS��) LUHIR[ � �

6FKULWW�� �

5XIHQ�6LH�ELWWH�GLH�6HLWH�KWWS�� � Z Z Z �YLIDSRO�GH� YLIDSOXV� �DXI�

XQG�VFKLFNHQ�GDV�) RUP XODU�DXVJHI• OOW�DE��

6FKULWW�� ��

�

�

�

�

�

�

�

6FKULWW�� ��

+LHU�P LW�GHU�UHFKWHQ�0 DXVWDVWH�NOLFNHQ�
XQG�DXV�GHP �3XOOGRZQ�0 HQ• �Ä/ HVH] HL�
FKHQ�DXI�GLHVH�9HUNQ• SIXQJ�VHW] HQ³�
DXVZl KOHQ��

,P �%HUHLFK�Ä$Q] HLJHQ³�! �Ä( LQ�
�DXVEOHQGHQ³�GHQ�0 HQ• SXQNW�
Ä3HUV| QOLFKH�6 \ P EROOHLVWH³�
DNWLYLHUHQ��
�
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6FKULWW�� ��

8 QWHU�� / HVH] HLFKHQ� �! �� / HVH] HLFKHQ�YHUZ DOWHQ� �GHQ�/ LQN�9L) D3OXV�LQ�

GHQ��2 UGQHU�3HUV| QOLFKH�: HUN] HLJOHLVWH� �YHUVFKLHEHQ��

�

: HQQ�,KU�%URZ VHU�XQJHIl KU�VR�DXVVLHKW��KDEHQ�6LH�9L) D3OXV�HUIROJ�

UHLFK�LQVWDOOLHUW��

�

�

9L) D3OXV�LVW�HLQVDW] EHUHLW�
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0 R] LOOD�

6FKULWW�� �

5XIHQ�6LH�ELWWH�GLH�6HLWH�KWWS�� � Z Z Z �YLIDSRO�GH� YLIDSOXV� �DXI�

XQG�VFKLFNHQ�GDV�) RUP XODU�DXVJHI• OOW�DE��

6FKULWW�� �

�

�

�

�

�

,P �%HUHLFK�Ä9LHZ³�! �Ä6KRZ�+LGH³�
GHQ�0 HQ• SXQNW�Ä3HUVRQDO�7RROEDU³�
DNWLYLHUHQ��
�
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6FKULWW�� ���
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: HQQ�,KU�%URZ VHU�XQJHIl KU�VR�DXVVLHKW��KDEHQ�6LH�9L) D3OXV�HU�

IROJUHLFK�LQVWDOOLHUW��

�

+LHU�P LW�OLQNHU�0 DXVWDVWH�
NOLFNHQ�XQG�P LW�JHGU• FN�
WHU�7DVWH�LQ�GLH�=HLOH�
%RRNP DUNV�] LHKHQ��GDQQ�
HUVW�ORVODVVHQ��

9L) D3OXV�LVW�
HLQVDW] EHUHLW�
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. RQWDNW�

: LU�Z • UGHQ�XQV�VHKU�IUHXHQ��Z HQQ�6LH�GXUFK�,KU�: LVVHQ�XQG�,KU�

( QJDJHP HQW�] XU�4 XDOLWl WVVWHLJHUXQJ�YRQ�9L) D3RO�EHLWUDJHQ�XQG�

Z LU�XQVHUP �=LHO�Z LHGHU�HLQ�6W• FNFKHQ�Ql KHU�NRP P HQ��

6ROOWHQ�6LH�QRFK�) UDJHQ�] X�XQVHUHP �$QJHERW�KDEHQ�RGHU�DQ�HL�

QHU�LQWHQVLYHUHQ�. RRSHUDWLRQVSDUWQHUVFKDIW�LQWHUHVVLHUW�VHLQ��

IUHXHQ�Z LU�XQV�DXI�,KUHQ�$QUXI��

,P �1 DP HQ�GHU�2 QOLQH� 5HGDNWLRQ�JU• ‰HQ�6LH�KHU] OLFK�

�

� -• UJHQ�&KULVWRI� 7RELDV�%XFN�
� �3URMHNWOHLWHU�9L) D3RO�� �3URMHNWNRRUGLQDWRU�9L) D3RO��
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Z Z Z �YLIDSRO�GH� YLIDSOXV� �
�

9LUWXHOOH�) DFKELEOLRWKHN�3ROLWLNZ LVVHQVFKDIW�

6WDDWV� �XQG�8QLYHUVLWl WVELEOLRWKHN�+ DP EXUJ�

&DUO�YRQ�2 VVLHW] N\ �

9RQ� 0 HOOH� 3DUN�� �

� � � � � �+ DP EXUJ�


